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The new Criminal Finances Bill setting out new anti-money

laundering powers has had its first reading
October 19, 2016

On 13 October 2016 the Criminal Finances Bill (the “Bill") had its first reading in the House of Commons. In addition to
introducing Unexplained Wealth Orders (described in our blog below), the Bill sets out a number of new anti-money
laundering powers. The Bill will:

1. enable the seizure and forfeiture of the proceeds of crime that are stored in the UK, extending the current
provisions to include value stored in bank accounts and high-value property, such as precious metals and jewels;

2. enable the sharing of information between regulated companies, helping to ensure that they provide the best
possible intelligence for law enforcement agencies to investigate;

3. create new powers to assist investigations, including a power to extend the moratorium period in which Suspicious
Activity Reports (SARs) can be investigated (originally 31 days) with extensions of 31 days (with a cap of six
extensions equating to 186 additional days) and giving the National Crime Agency new powers to request
information from regulated companies; and

4. permit disclosure orders for money laundering investigations, requiring someone suspected of possessing
information relevant to an investigation to provide information (bringing disclosure powers in money laundering
investigations in line with corruption and fraud investigations).

The introduction of the Bill progresses the legal changes outlined in the UK Government’s Action Plan for Anti-Money
Laundering and Counter-Terrorist Finance that was published in April this year and its Response to the Consultation on
the Legislative Proposals, published on 13 October 2016. The Bill shows that, despite the change of prime minister and
much of the cabinet, the Government remains determined to tackle financial crime.

Contributors

This content is provided for general informational purposes only, and your access or use of the content does not create an attorney-client relationship
between you or your organization and Cooley LLP, Cooley (UK) LLP, or any other affiliated practice or entity (collectively referred to as “Cooley”). By
accessing this content, you agree that the information provided does not constitute legal or other professional advice. This content is not a substitute for
obtaining legal advice from a qualified attorney licensed in your jurisdiction, and you should not act or refrain from acting based on this content. This
content may be changed without notice. It is not guaranteed to be complete, correct or up to date, and it may not reflect the most current legal
developments. Prior results do not guarantee a similar outcome. Do not send any confidential information to Cooley, as we do not have any duty to keep
any information you provide to us confidential. This content may have been generated with the assistance of artificial intelligence (Al) in accordance with
our Al Principles, may be considered Attorney Advertising and is subject to our legal notices.

Copyright © 2026


http://services.parliament.uk/bills/2016-17/criminalfinances.html
https://cooleyar.com/2016/10/12/new-crime-bill-to-introduce-unexplained-wealth-orders/
http://www.nationalcrimeagency.gov.uk/contact-us/reporting-suspicious-activity-sar
https://www.gov.uk/government/publications/action-plan-for-anti-money-laundering-and-counter-terrorist-finance
https://www.gov.uk/government/publications/action-plan-for-anti-money-laundering-and-counter-terrorist-finance
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/559958/Action_Plan_for_anti_money-laundering_and_counter-terrorist_finance_-_consultation_on_legislative_proposals__print_.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/559958/Action_Plan_for_anti_money-laundering_and_counter-terrorist_finance_-_consultation_on_legislative_proposals__print_.pdf
https://www.cooley.com/about/innovation
https://www.cooley.com/legal-notices
http://www.tcpdf.org

